NTP: Annual General Mandate 2019
On 19/ 04/ 2019, Tien Phong Plastic Joint Stock Company announced the Annual General Mandate No. 28/ NQ- DHDCDTN- 2019/ NTP as follows:
Article 1: Approve the reports as follows:

1. The report of Board of Directors on activities in 2018 and plan for 2019

2. The report on result of production and business activities in 2018 and business operation plan for 2019 of the Company

3. The report of Supervisory Board on activities in 2018 and plan for 2019

4. Audited financial statement 2018

Article 2: Approve the plan to distribute profit of 2018 as follows:

Unit: VND

	No.
	Items
	Year 2018 (VND)

	1
	Profit after tax of 2018
	320,619,951,250

	2
	Pay dividend of 2018 in cash to shareholders of the Company (10% of charter capital)
	89,240,302,000

	
	· Pay dividend of 2018 with implementation rate of 10%/ charter capital (executive time: after Annual General meeting of Shareholders 2019)
	89,240,302,000

	3
	Increase the Company’s charter from undistributed profit after of 2018 with implementation of 10:1 (10% of current the Company’s charter capital)
	89,240,302,000

	4
	Remuneration of Board of Directors and Supervisory Board  
	4,000,000,000

	
	· Remuneration of 2018 of Board of Directors and Supervisory Board approved by Annual General meeting of Shareholders 2018
	4,000,000,000

	5
	Appropriation of investment and development fund (5 = 1 – 2 – 3 – 4)
	138,139,347,250


Article 3: Approve business operation plan for 2019 (including CENTRAL TIEN PHONG PLASTIC COMPANY LIMITED – the Company’s subsidiary, not including the Company’s associated companies and joint venture). The main targets are as follows:
· Revenue from selling products: VND 5,000 billion

· Output of consumed products: 99,200 tons
· Profit before tax: VND 425 billion

Article 4: Approve expected 2019 dividend payout ratio: 10% of charter capital; pay in cash

Article 5: Approve the regular investment plan for 2019 of the Company

	
	USD
	VND 

	Regular investment plan for 2019:
	11,525,494
	262,781,283,041

	I. Basic construction investment:
	7,031,916
	160,327,699,057

	· Payables according to the progress of construction contracts
	7,031,916
	160,327,699,057

	II. Invest in machinery and equipment 
	2,821,648
	64,333,583,984

	· Invest in the machinery and equipment stabilizing production
	421,710
	9,615,000,000

	· Research and develop new product – SEKISUI
	769,704
	17,594,244,076

	· Payables according to the progress of machinery contract
	1,630,236
	37,169,339,908

	III. Cooperate with strategic partners 
	1,452,631
	33,120,000,000

	· Affiliated with Thu Dau Mot Water Joint Stock Company
	1,452,631
	33,120,000,000

	IV. Investment reserve
	219,298
	5,000,000,000


Article 6: Approve the remuneration of Board of Directors and Supervisory Board in 2019 is VND 4 billion

Article 7: Approve authorizing Board of Directors of the Company to select one from the following list of proposed audit companies as Audit Company for financial statement 2019 of the Company as follows:

1. Deloitte Vietnam Company Limited

2. Ernst & Young Vietnam Company Limited

3. PricewaterhouseCoopers Vietnam Company Limited

4. KPMG Vietnam Company Limited

Article 8: Approve the change in number of Board of Directors of the Company in the term of 2015 – 2020 from 7 members to 8 members 

Article 9: Approve electing one additional independent member of Board of Directors of the Company in the term of 2015 – 2020. The new member is Mr. Dao Anh Thang - Senior Real Estate Manager – Strata Plus Company Limited, Sydney, Australia 

Article 10: Approve the plan to issue share to raise the Company’s charter capital from owner’s equity

· Number of outstanding shares is 89,240,302 shares

· Number of shares expected to be issued is 8,924,030 shares 

· Par value: VND 10,000/ share

· Total value of the share issue: VND 89,240,300,000

· Type of share: common share

· Entities: all shareholders of Tien Phong Plastic Joint Stock Company are listed in the list of shareholders as at the record date for issuing share to raise the Company’s capital from owner’s equity

· Rate of issue: 10% (shareholders who own 10 old shares will receive 1 new share|)

· Method of handling arising odd-lot shares: number of shares issued to raise the Company’s capital from owner’s equity will be rounded down to unit digit. The decimal (if any) will be cancelled 

· Capital source: investment and development fund of the Company as at 31 Dec 2018 recorded in the audited financial statement 2018 of Tien Phong Plastic Joint Stock Company
· Execution time: in 2019

· Authorize Board of Directors of the Company to:

+ Implement the detailed issue plan and select time to issue share

+ Implement the procedures for registering the share issue in compliance with of regulations of the State law. After issuing successfully the share, register additional transactions on Hanoi Stock Change
+ Register the increase in capital and amend the Company’s charter in accordance with regulations of the law

Article 11: Approve the transactions on selling products to Minh Hai Import Export Trading Co., Ltd in 2019 with the expected value worth more than 20% of total assets of NTP
· Approve the transactions on selling products to Minh Hai Import Export Trading Co., Ltd – related partner – with total value of the transactions worth more than 20% of total assets of the Company (according to regulation of point o of Clause 2 of Article 15 of Charter of the Company)
Article 12: Approve that the Company has 02 legal representatives
Approve amending the contents in charter of the Company relating to the increase in number of legal representative of the Company from 1 person to 2 persons as follows:

· The Company has 2 legal representatives: chair of Board of Directors and General Manager of the Company

· Authorize Board of Directors of the Company to select appropriate time to increase number of the Company’s legal representative from 1 person to 2 persons after completing the regulation on  management coordination between Board of Directors and Executive Board 

Full text of this Annual General Mandate was approved by Annual General Meeting of Shareholders 2019 of Tien Phong Plastic Joint Stock Company at the Meeting held on 19/ 04/ 2019. Board of Directors of the Company is responsible for the implementation of this Annual General Mandate.
